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Cautionary statement

This presentation, the presentation materials and discussion may contain certain forecasts, projections and forward looking

statements – that is, statements related to future, not past events – in relation to, or in respect of the financial condition, 

operations or businesses of Elementis plc (the 'Company'). 

Any such statements involve risk and uncertainty because they relate to future events and circumstances. There are many 

factors that could cause actual results or developments to differ materially from those expressed or implied by any such 

forward looking statements, including, but not limited to, matters of a political, economic, business, competitive or 

reputational nature. Nothing in this presentation, presentation materials and discussion should be construed as a profit 

estimate or profit forecast. Elementis does not undertake any obligation to update or revise any forward looking statement to 

reflect any change in circumstances or expectations. 

The Company is the holding company for a number of operationally distinct and autonomous subsidiaries that conduct the 

day-to-day business of the different segments of the Elementis Group. The use of 'Elementis' in this presentation to describe 

one or more of those subsidiaries, or the Elementis Group as a whole, does not in any way detract from the legal, functional 

and operational separateness of the entities that comprise the Elementis Group. 
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Transaction overview

• Strategic review of Chromium business launched in April 2022

• Culminated in agreement to sell business to Yildirim Group

• Enterprise Value of $170m 

• 7.3 x EBITDA

• Transaction subject to US Regulatory approval, 

• expected before end of Q1 2023

• Completes our transition to a pure Specialty Chemicals company

• Improves Group’s ESG profile
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Transaction details

• $7m costs previously allocated to Chromium will revert to Group – majority expected to be phased out by end 2023

• Eaglescliffe site in UK excluded from sale

$m

Enterprise Value 170 7.3x EBITDA (12 months to 30 June 2022)

Environmental Liabilities transferred (35)

Other Liabilities transferred (8)

Equity Value 127

Transaction Costs (8)

Net Cash Proceeds 119 Subject to customary Working Capital & other closing adjustments 

Tax arising on disposal (12)

Transaction details:
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Transaction impact

• Proceeds to be used to reduce Net Debt, in line with Capital Allocation priorities

• Expected impact of sale of Chromium 

Full Year 2021 LTM to 30 June 2022

$m Actual Chromium Pro-Forma* Actual Chromium Pro-Forma*

Sales 880 171 709 906 171 735 

Adj. Operating Profit 107** 14*** 93* 118** 14*** 104*

Adj. Operating Margin % 12.1% 8.3% 13.0% 13.0% 8.0% 14.2%

Net Debt (excl. IFRS 16) 401 -119 282 393 -119 274

Net Debt/EBITDA (excl. IFRS 16) 2.6 x - 2.2 x 2.4 x - 2.0 x

*    After reflecting Chromium transaction

**  Includes Corporate Costs (FY 2021: $20m; LTM to 30 June 2022: $21m)

*** Includes $7m costs allocated to Chromium that will revert to Group; majority expected to be phased out by end 2023  
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Elementis future

Transaction completes transition to pure Specialty Chemicals company

• Higher quality earnings & margins, lower volatility

• Strongly cash generative 

• Lower leverage

• Enhanced sustainability profile

Implementing a consistent, focused strategy : Innovation + Growth + Efficiency

• Built on strong differentiated, advantaged, competitive positions

• Driving value creation

o New Products, New Business, Global Key accounts : driving sales growth & expanding margins

Achieving our financial targets & generating shareholder value
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